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Source: www.PolicyUncertainty.com, Macrobond
Includes news indices of 17 countries that account for 2/3 of global GDP
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Uncertainty Index World and Germany KKV/BMA
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Development of competitive position of EU machinery K/ VDMA
industry S

Balance of positive and negative answers, seasonally adjusted
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Key interest rates including forecasts K/ V/BMA

«==ECB key rate with EURIBOR future as forecast ===BoE bank rate with Sonia futures as forecast
==Fed effective rate with Fed funds futures as forecast
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Source: ECB, BoE, Fed, Macrobond, VDMA
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GDP expectations

%, yoy, real
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Source: IMF WEO Update January 2025, Macrobond, VDMA *Indonesia, Malaysia, Philippines, Thailand and Vietnam.
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» Global environment:
Uncertainty reduces growth

» Machinery industry:
Recovery postponed

VDMA | Anke Uhlig

Page 8 | 20.03.2025




Turnover in machinery and equipment

January - December 2024, yoy, %, values

Netherlands
China
South Korea
USA

Japan
Spain
France
EU27
Germany
Poland
Sweden

UK

Czechia
Switzerland
Austria

Italy
Belgium

14 12 -10 -8 6 4 2 0 2

Source: Eurostat, Nat. Statistics, Macrobond, VDMA
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Big picture

China: Nominal revenue growth

Electrical machinery sales decline in 2024, while electronics regain momentum
% change on a year earlier
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Source: National Bureau of Statistics of China (NBS), VDMA
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USA: Purchasing Managers Index (Manufacturing) and %/VDMA

incoming orders of US machinery and equip. manufacturing Vi
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Source: Institute for Supply Management®, Census Bureau, VDMA * %-change against previous year of 3-mm average.
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Germany: Domestic incoming orders in mechanical and f/VDMA
plant engineering and business climate in industry S
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*) Balance of positive and negative answers.
Source: ifo-Institut, VDMA **) Volume index, 12 months moving average.

VDMA | Anke Uhlig Page 12 | 3/20/2025




Incoming orders in German machinery industry from euro f/VDMA

partner countries and business climate of euro area industry S
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*) Balance of positive and negative answers, moved forward by 6m.
Source: Macrobond, EU-Kommission, VDMA **) Volume index, 12 months moving average.
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Incoming orders in German machinery industry from non- K/VDMA
Euro countries and OCED Business Confidence (excl. Euro Vi
area)
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*) Normal =100, moved forward by 6m.
Source: VDMA, Macrobond, OECD **) Volume index, 12 months moving average.
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Machinery and equipment: Sales opportunities in next 6 months K/VDMA
by region S

Evaluable answers* (N = 1021)

B Much better 1 Better ™ Equal Worse B Much worse

North America 1% 1h

China 15% 1ps

Central and South Asia 6% 4%
EU27 (without Germany) 10% 1%
Germany 15% I%

0% 20% 40% 60% 80% 100%

*Results are turnover-weighted

Source: VDMA economic survey, Q4/2024
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EU: Limitation of production in machinery and equipment K/VDMA

manufacturing due to a lack of ... i
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Source: European Comission, Macrobond, VDMA
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PMI Manufacturing K/ VI/)MA

Indices (50 = no changes)
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Source: S&P Global, Macrobond, VDMA
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Machinery and equipment manufacturing: Turnover K/VEMA

%, yoy, volume

India I
South Korea 2 8
Switzerland 4 3
Austria 6 3
Belgium 7 3
China 3
Japan -2 2
Brazil* ! 2
USA 3 !
Netherlands 4 ! @ World 2025 1 %
United Kingdom -6 ﬁ— 1 @ World 2024: -2,
France -5 0
taly . ﬁ " 2025 (forecast)
Germany* 3 | ‘ _ =2024 $forecast)

-10 -8 -6 -4 -2 0 2 4 6

Source: Eurostat, National Statistics, VDMA (Forecast data from Sept./Oct.) *) Production forecast.
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World: Machinery and equipment manufacturing %/VDMA
Scenarios by Oxford Economics Vi

Index 2019Q4 = 100, real
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Source: Oxford Economics (Mar 2025)
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Growth outlook manufacturing industries K/ VDMA
2025 - 2030 S/

CAGR in %, real

World © EU-27 mNAFTA ®Asia
| | |

Electronic engineering 5 9%
Electrical, optical & high-tech
Machinery and equipment manufacturing

Motor vehicles

Manufacturing

0% 1% 2% 3% 4% 5% 6% 7%

Source: Oxford Economics (sectors according to NACE rev.2), March 2025.
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Machinery and equipment: Chances and risks in the next 6
months

Evaluable answers* (N = 1021)

M Very high risk High risk  ® Chance and risk same Big chance M Very big chance

0% 20% 40% 60% 80% 100%

Competitive price position

Order situation

Liquidity situation 1%

Financing conditions

Changes on customer side 1%

*Results are turnover-weighted

Source: VDMA economic survey, Q4/2024
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